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Reg. No.

V Semester B.Com./B.Com. Tourism/B.Com. LSCM Degree Examination,_
March/April - 2022 PN
COMMERCE
International Financial Reporting Standards
(CBCS Scheme 2016-17 and Onwards Repeaters)
Paper : 5.2

Time : 3 Hours Maximum Marks : 70

Instructions to Candidates:

Answers should be written completely either in English or in Kannada.

SECTION - A
PR - D
Answer any Five sub-questions. Each sub-question carries Two marks. (5%2=10)
C3RPYTITTR VWO YOT F,I IR LVBOR. T3 LVB BT DO LOBNED.
1. - a) Mention any two IFRS issued by IASB.
IASB Qe@003 cdnmmendn 0w IFRS & evdedr.
b) What is revenue from contracts from customer ?
MH,HT0 LBOBNYOT WTW STICD 0BT ?
c) What do you mean by statement of financial position ?
BS0FT zgpéob a% O ACR.
d) Give the meaning of parent company.
TPCRT TOTIO 9T e&.
e) What is meant by operating segments ?
FIOSRFECROD NRG ST S0 ’
f)  What is good will ?
' (searaﬁa@?s) NOTTED ?
g) What are contingent assets ?

@@%da‘ ;’333_971@0 NOTTEI ?
[P.T.O.
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SECTION - B
wyon - W
Answer any THREE questions. Each question carrics Six Marks. (3%x6=18)
CIRYTTAR TIRD FIRVR w0308, T8 BZRe GO LoIRD.
What are the advantages ol convergence ?

LR BRODICD wmmm@:@t SV,
How do you calculate basic EPS 2
o EPS & Ier dmﬁasad TRBOND ?

Z Ltd. installing a new plant has incurred the following cost:

Cost of Plant (cost per suppliers invoice plus taxes) Rs.10,50,000 , Initial delivery
and handling cost Rs.50,000 , cost of site preparation Rs.50,000. Consultant need
for advice on acquisition of the plant Rs.65,000 , interest charges paid to
suppliers of the plant for deferred credit Rs.35,000 , estimated dismantling cost
to be incurred after six years Rs.1,00,000 , which of these costs can be
capitalised as part of PPE in accordance with Ind AS 16 ?

Z Ltd. so% ‘?ddwab "?&‘JJ&%CSJ B3 IS JIEI) B, SRR, ‘?ﬁdd =%,
(RNT2TOTITT d&) wes 5333 a’bﬁmﬁ %8 aﬁzﬁw) dm 10 50 000

STORT DBCH VD) INF B 23, 8».50,000, *’# 303300808 &, ©R.50,000,

AERGRedS &5, 8».65,000 abooairac;@és 3,083 dn. 35 ,000, 6 SRFNS éoéd wmdwm
TRET T8 é’ﬁo:in:) ﬁzs dn.1,00 OOO c$ Ind A5-16 R ©=ordomn &.2.%3. o:b aw“
N aagpmq uozﬁmvw@{f\ TODSFRWTOTD ?

From the following particulars of Sadhu Ltd. as on 31st March 2018. Prepare a
statement of P&L Account as per schedule III of the Companies Act.

Particulars Amount (Rs.)
Sales 4,00,000
Employee benefit expenses 30,000
Depreciation & Amortisation expenses 60,000
Tax during the year 20,000
Cost of materials 2,00,000
Purchases of stock in trade 60,000
Other incomes 40,000
Opening stock 1,00,000
Closing stock 50,000
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313 S 2018 003, g OWUES FeNs OTTRPOT TOTING TIODF AR
Sevamt30dd F70 P/L Alc &3 S03nda.

QITND ST (OR.)
DITIE 4,00,000
QTR N RERORY Sy 30,000
RSB ) vimer, o 60,000
DAl Jclely] 20,000
JRonY e 2,00,000
W),TIVTY, BTBNY DD 60,000
Q30 STTONRH 40,000
30008 OB 1,00,000
903530 ROB 50,000

6. S Co., acquired the whole of the shares in H Co., on Ist April 2017. Their balance
sheets as on 31st March 2018 were as follows:

Assets S. Ltd. H. Ltd.
Sundry assets 86,000 80,000
Investments : Shares in H Ltd. 54,000 --
1,40,000 80,000
Equity & Liabilitics : S. Ltd. H. Lud.
Share capital
Share of Rs.10 each 1,00,000 60,000
General Reserve 20,000 10,000
P&L Account 10,000 5,000
Sundry Creditors 10,000 5,000
1.40.000 80,000

From the above B/S Calculate capital reserve.

[PT.0.
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S BomR 1/4/2017 B, H om0 ecdorigsy Qs BRELOBD. € 31/3/2018 To3
oS [T SUNS0ST. WOTIHE QeRORY FomOBHEOWD.

ESHTS S. Ot  H. O2ouE
&)zpag{ %&_ﬁﬁﬁ) 86,000 80,000
Rraensh:H O08E'S 3edonsd 54,000 v
1,40,000 80,000
VRBMOBNLL: S. Ltd. H. Ltd.
Q388 I RERMOTRH
Redd oBY BR.103,8 Feor 1,00,000 60,000
ROTRT, QIO 20,000 10,000
P/L Alc 10,000 5,000
238 LTI 10,000 5,000
WhL), 1.40,000 80.000
SECTION-C
TR - A

Answer any THREE questions. Each question carries Fourteen marks.  (3x14=42)
BRFYTETR SR T,JNeN LUB0X. T3 [ZNe 14 S0ENT0.
7. a) Explain the disclosure requirements of related party. Disclosure as per Ind
AS-24.
Ind AS-24 T 590 XOWOFTE, 2&TON TRRODFDH TR SRS =3 FINISY
QJOA.

b) Define interim period as per Ind AS-34. Mention the minimum contents of an
Interim Financial Report Ind AS-34.

Ind AS-34 O F5o0 0F030 SHEODTY [, ) W05,030 Brozomd
JoONY AT, QRIS GVeedA.
8. a) Discuss the various advantages of IFRS.
IFRS 8 Q25 ©,030ex3ndsy, W33FA.
b) List out any ten IAS issued by IASB.
IASB 2eR0 odngtie ®3) IAS o) @t Ina.
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9.

a)

b)

b)

Calculate the borrowing cost of Somnath Co.,

(a) Project cost Rs.10 crores, 4 crores is financed by 7% debentures repayable

in 5 years & balance 6 crores from IDBI loan @ 9% p.a. interest
repayable in 5 years.

b) The cost of issue of debentures is Rs.4 Jakhs.
c¢) The service & consultancy charges for IDBI is Rs.4 lakhs.

d) Debentures repayable at 5% premium.

SAM Ltd. has a carrying value of 8 lakhs. An important review shows that the
recoverable amount is 4.4 lakhs & that the intangible assets have a net realisable
value of 80,000. The assets making up of SAM Ltd., is as follows:

Good will 1,20,000
Intangible Assets 2,00,000
Tangible Assets 4.,80,000
8,00,000

Calculate impairment loss & show how this would be allocated.

ARG FODTIOD DBWONY FZI0DDOT ATTLD 'jz;; eiapad =RA.

(a) odneziod
=, UR.10 Boets, Tn. 4 BRNYRY 5 SHFAYY T BIXWBITT 7%
Bu3oe3onsd
202 IDBI 70003 6 et On. 9% pa. wBOHOE 5 STHRVE
SOTETABERLITOT.

b) @edoudond de@sodh B3, de. 4 Og ©NT.
c) IDBI i Qde@ddesor Fess 202y mom 2N 4 oy
d) 5% &e0003Q, WHIEIWRTT MOTI, N

SAM OE 8 oF SPOT TRY,TR)  TeoOT. TeeZTpo HZoTFdD
SOWLTBRDIRGNROTT [T 4.4 CENTOZT. 2y w3 «aned 80,000 ©

w

zoddq# d.»"ae)imc‘u’a‘ 5530555% BRODT 0T ér;fb:“s:jd.

SAM ODHE® FONW I3 595033,

[PT.0.
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e3¢ 533’9@5 1,20,000
2T BIF, IR 2,00,000
IR, AR 4,80,000
8,00,000

DWF® 3%3&3{ dt'gzsad SR o) @CSE&Z{ FBert BoWNIBT @omcﬁaﬁgt 3e04.

10, a) From the following trial balance of MN Co. Ltd., as on 31.03.2018, Prepare
statement of financial position as per Ind AS-1 [Schedule III companies Act of

2013].
Trial Balance

Debit (Rs.) | Credit (Rs.)
Plant, Property & Equipment| 8,00,000 | Equity share capital 5,00,000
Intangible Assets 3,00,000 |Capital Redemption Reserve| 50,000
Current Investment 1,00,000 | Non-Current liabilities 8,00,000
Other non-current assets 2,00,000 |P&L Alc 40,000
Inventories 90,000 | Current liabilities 6,00,000
Trade receivable 1,00,000

Cash & Cash equivalent 4,00,000

Total 19,90,000 | Total 19,90,000

é,b) From the following prepare a statement of profit or loss for the year ended
31.03.2019 as per companies Act. 2013.

Rs.
Revenue from operations 12,00,000
Salaries & Allowances 1,40,000
Stationery | 30,000
Interest on long term loans 50,000
Publicity 80,000
Raw materials consumed 2,20,000 kd
Discount allowed 20,000
Depreciation 20,000
Rent received 80,000
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8)  31.03.2018, Co3 w0.0x". gnr. VLG BeNT IOHCH FEERURLL Ind
AS-1 8 I58 Drwomd Adad Eevd Fodnoa. (2013 © @Ea,< I © gz
TOAT)

Iodnen RRoBRes

ket 203 3,00 203 |

B3 MIT S wuESonvd | 8,00,000 | s &3 Fedh womsmd| 5,00,000

SRF, IR 3,00,000 |m,2tef OTOTTT OBSE 50.0060 |

BT BRBIAD 1,00,000 | 230 SpEm0OEND 8,00.600

Q3T LT AR 2,00,000 |e/m a8 40,{300

QORITOND 90,000 |20 ErEmOEAsH 6,00.000

W0Ie508 MOmTT I 1,00,000 ‘

SR 302 TBRIAD 4,00,000 _

W8, 19,90,000 | 20830, ?%7”3}
b) 31.03.2019 T [nkEc0r FomD O 2013 T [yTO Y IF, AL

303302

omn.

mémdc‘)od WOT 33903 12,00,000

Bows =By I N 1,40,000

Seds mOTON, R 30,000

DT RD T B0edI WE, 50,000

)20 DWDE 80,000

B3, SR WY 1 2,20,000

Ared Jeam) 20,000

RRTP 20,000

BN 305000 80,000
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i1,

a)

b)

b)

Calculate non-controlling interest from the following: .
A Lid. acquired 75% of cquity shares in B Ltd. on 1/7/16. The following
balance arc extracted from the financial position of B Ltd as on 31/3/2017.
1) Share Capital

40,000 equity shares of Rs.10 each.
2) Balance as on 1/4/2016

General Reserve Rs.1,40,000

Profit & Loss A/c Rs.1,10,000
3) Net profit for the year ending 31/3/2017 Rs.90,000
Calculate cost of control from the following : Hema Ltd., acquired 75% of
equity shares in Shruti Ltd. on 1/10/2014 at 50% premium. The following
balances are extracted from the balance sheet of Shruti Ltd. as on 31/3/2015.
1)  Share capital 40,000 equity shares of Rs.10 each.
2) Balance as on 1/4/2014

General Reserve Rs.1,00,000
Profit & Loss A/c Rs.20,000
3) Net profit for the year 2014-15 Rs.1,60,000

TINTDYNPOT QoD0Z,WOTIT SFYODIY, G50 [RA.

A 9. 30m030 1/7/2016 Tod ‘0" QWBETY, 75% @k ReoonIsy TP
TR8e0EBD. 31/3/17 To3 ‘W ONHE'S ©RFF ASCWT IVNS dNFIY
LB,

1) Redd wommee 108R.7¢ 40,000 aded @Weddnsd.
2) 1/4/2016 To8 @z deonsh

mmsd QR dn.1,40,000
o3 303D sai L pic] d».1,10,000
3) 31/3/2017 © 303?5(’5 55-:19‘%6 :Oefgé o3 3n.90,000

Beasn O 1/10/2014 3ot 50% 26001039, 88 ANBEI, 75% Reddnos),
mpeTRERBD. 31/3/2015 Co3 33 AWMUIE'T wy S, 2eEFROT FINS W SR
ilaloveluplaiat

1) Redd womemey 40,000 8Es &edonsd 10 &8 @eor

2) 1/4/2014 ToZ oz deonsh

TR, IR d».1,00,000
oy R [F, Al 3°.20,000
3)  2014-15 O A= ooy g.1,60,000

QRINO0T 00,0 FIFR, TTRRT TR




