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V Semester B.Com. (LSCM/BCTT/Travel/Tourism Degree Examination,
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INCOME TAX-I
(CBCS Scheme Regular)
Paper: 5.1

Time : 3 Hours 3 Maximum Marks : 70

Instructions to Candidates:

Answers should be in English only,

SECTION-A
Answer any Five Sub questions. Each question carries Two Marks. (5%2=10)
1. a) State the meaning of Deemed Assessee. |

b) Expand ITAT and CBDT.
c)  What do you mean by Previous Year?
d) . What is Arrears of salary?
e) Name any two exémptions under section 10.
f)  What do you mean by Incidence of Tax?
g) Who is a person?

| SECTION-B
Answer any THREE sub questions. Each question carries 5 Marks. (3x5=15)

2. Mr. Govardhan an Indian citizen left India on 22-9-2020 for the first time to work as an
officer of a.company in Germany Determine the residential status of Govardhan for the
assessment year 2021-22.

3.  Write the difference between Capltal recelpts and Revenue receipts.

4.  State whether the following are agrlculture income or not.

a)

b)
- ©
d)
€)

Remuneration received as manager of an agricultural farm house.
Income from poultry farming.

Income from interest on simple mortgage ofland used for agrlculture
Income from sale of plants from nursery.

Rent from house property situated in a village.
' [PT.O.
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S.

From the following information compute net annual v

alue of house property for the

A.Y.2021-22
PARTICULARS s
Municipal Value 1,20f000
Fair Rent 1,30,000
Standard Rent Q 1,10,000
Annual Rent, if property is let out throughout the previous yeat 1,26,000
Unrealized Rent of previous year | 10,500
Vacancy period 1 month
Municipal tax paid by owner in the previous year 17,000
Municipal tax paid by tenant in the previous year 6,000
. SECTION-C
Answer any Three Sub questions. Each question carries 15 Marks. (3x15=45)
Mr. Muni Raju submits the following particulars of his income for the assessment year
2021-22.
a) Royalty income received from the Government Company Rs.42,000.
b) Income from business éarned in Afghanistan Rs.52,000 of which Rs.25,000 is received
~ inIndia (Business is controlled from Bengaluru).
c) Interestreceived from Mr. Balu a non - resident against a loan provided to him to run
' a business in India Rs.50,000.
d) Received Agricultural Income in Mysore Rs.20,000.
e) Income from business in Jaipur Rs.40,000, Business is controlled from France and
Rs.8,000 is remitted to France.
f)  Share of profit from HUF Rs.2,00,000.
g) Dividends from UK based company Rs.25,000
h) - Dividend received from a Domestic company 5,000.
i) Interest earned on post office Savings bank A/C - 3,000.
) Giftin cash from Mother - 60,000.
k) Gift in cash from friend - 60,000.
I)  Agricultural income earned in Bhutan - 38,000.

Past untaxed foreign income brought to India - 30,000.
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Find out his total income if his Residential status is:

a)  Ordinary Resident.
b)  Not-ordinary Resident.

¢) Non-resident Indian.

7. Mr. Rajesh is an employee of HMT Ltd. Bangalore. He supplies you the followmg :
particulars of his Income for the previous year 2020-21.

a) Basic Salary 30,000 per month.

b) Dearness Allowance 18,000 per month.

c) Family Allowance 1,800 p.m'.'

d)  Education allowance for two children at 700 p.m. per child.
e) City compensation allowance 1,600 p.m.

f) = House Rent allowance Rs.6,000 p.m. but he pays Rs.9,000 per month as actual
- rent.

g) ‘Company has paid his last years’ income tax amounted 18,000.

h)  Company has paid Rs.20,000 for travelling to and from branches (Amount
fully utilized).

i)  Mr. Rajesh has contributed 14% of his salary towards RPF and equal amounl
by the company.

j)  Interest on RPF is 30,000 at 15% per annum.

Compute his salary income for the assessment year 2021-22. (Ignore Altematlve Tax
Regime under Scction [15BAC).

8. From the following information calculate the income from salary of Ms. Supriya for the
A.Y.2021-22. (Ignore New Tax Regime under Section 115BAC).

a) Basicsalary Rs.40,000 p.m.

b) Dearness allowance 60% of basic forming part of salary.

c¢) - Commission Rs.18,000.

d) BonusRs.60,000.

e) Employer and employees’ contribution to SPF is 15% of salary.
0  Interest credited to SPF is Rs.12,000 at 10% p.a.

g) Heisalso provided with a car less than 1600 C.C. by the employer both for personal
and official use. All the expenses of the car including salary of the driver are paid by
the employer.

h)  Free telephone at his residence is provided by the employer valued at Rs.10,000.

(P.T..
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1) Professional tax paid by him Rs.200 p.m.

1 Gift voucher worth Rs.13,000 were i'ssued by the employer.

Mr. Dewnash owns three houses in Bangalore. From the following particulars compute

his taxable income from house property for the Assessment Year 2021-22.

Particulars House A House B House C |
Annual Fair Rent 18,000 15,000 12,000
Municipal Valuation 15,000 © 20,000 10,000
Rent per month 2,000 1,500 1,250
Nature of usage Let-out Let-out Let-out
For Residential for Office For Residential
| Purpose purpose
: .Construction Started - - --
- Construction Complet'ed
| Repair Exbenses ; 1,000 - 4,000
_ Collection charges 2,000 500 -
¥l Interest on loan | .
For Construction 10,000 - <
For marriage of Daughter -- 6,000 -
For repair | -- . 1,000

Municipal tax is 10% of municipal valuation. Municipal tax of House A was paid by
~ owner but Municipal tax of house B was not paid upto 31 March, 2021. Municipal tax
- of House C was paid by the tenant. The House C'was vacant for four months during the

previous year 2020-21. Compute the Income from house property for the assessment

year 2021-22. . | g
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Reg. No.

March/April - 2022
Income Tax - I
(CBCS Scheme 2018 Repeater)

Paper : 5.3
Time : 3 Hours Maximum Marks : 70

Instructions to Candidates:

Answer should be written completely either Kannada or in English.

SECTION-A
TN - D
Answer any five sub-questions. Each sub-question carries two marks. (5%2=10)
C3RTYTITTR T YUB ByJNON YVZ0R. T8 GO T, Z 7 TR L50BNTH.
1. a) What do you mean by previous year ?
H0DT JRF OB ?
b) What is total income ?
DBE ST 0TI ?
c¢) Expand CBDT and PAN.
CBDT morie PAN & Q%03
d) Give two examples for Tax free perquisities.
QTR 30N &0F RBOBININ QBT TRE.
e) Define Annual Value.
'SOXFT TPY, WY
f) What is un-realised rent ?
TRRCINT WRN 0T3e ?
g) Mention any two income tax authorities.
O3NYTOTCR TR SHoD 0N WRTONTI), 39X
[P.T.O.
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SECTION-B
Qgen - W
Answer any 3 of the following questions. Each question carries 6 marks. (3%6=18)
3UNS CIRYWOBTR 3 TINON LVI0R. B3 BT 6 08N

2.  Mr. Satish an employee of PQR Co. Ltd. Mysore has left India for the first time on
16" July 2020 for higher training in U.K. Calculate his residential status for the

assessment year 2021-22.
PQR 3050 Q0303 damaa‘ J%BTo0T Bye [es’ TID 3n30R 301 dJ0s 16/7/2020
Comd RT3 TeIBI), we, UK. 3ed8 oup 302381 BRTBI. AXT AR kéojoab
son m@r 2021-22 D@FGN
3. Briefly explain any three cannons of taxation.
OBRFYTRETR [T 01 ATROINTRY, %08 esoN QTOA.
4. Compute the Net Annual [rom the followmg mform'mon.
a)  Municipal Rental value Rs.1,00,000
b) Fair Rental value Rs.90,000
c) Actual Rent Rs.10,000 per month
d) Unrealised Rent Rs.10,000
¢) Municipal taxes paid Rs.10,000
f)  Standard Rent Rs.1,10,000
33 BYNS O[ORYOT T BAOD QDY TOAUFT TPY,TI), FoRLBOWD.
) SPooEed welR SR, de.1,00,000
b) a3 kR [P dn.90,000
c) Fw weldR donort ©n.10,000
d) =Ipoens wolkn ©e.10,000
c) ToRAT PHoRe 3onnsd 8n.10,000
D ox war de.1,10, 000

5. Mr. Arun getting a pension of Rs.8000 p.m. from a company. During the previous
year 2020-21 he got his 2/3 pension commuted & received Rs.5,08, 000 Calculate
the total taxable pension, if he also receives gmtmty

be O O3B donen dr.8000 Rvsy BoTRoWoH Loudricds Zdat03md. eIH
2070 21 Se IIFTQ, 3 2/3 o Se =$:s‘:b ZOIJIFY Cn.5, 08 000 rivfas)y :jcggmd

30> My bRy BeW HEOG) THG LAy oMM LYHES Aoden STRAT,
FomLAWD.
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6.  Mr. Veeresh retired on 31-03-2021 after serving in a company for 32 years &
10 months. He received Rs.1,78,000 as gratuity. His average monthly salary in the
immediately preceeding 10 months was Rs.28,000.

Compute his taxable gratuity for the A.Y. 2021-22 (Employee is not covered under
Gratuity Act).
¢ DV 2,000 FoAODNA, 32 IAF B3 10 dontsh el I 31-03-2021 Fowd
V)8 BROOTHTE. &3 dr.1,78,000 RFSY 19,23E308RN TEOTT]S. €33 AECeve
&OOT 3ones XTIRD T Sore Rowd 00.28,000. ©33 300%H3 Mo,230,88 arie 0T,
WITRT 119,23, E30DTY, BoBo&BoD. ot Jar 2021-22 (FPFod 119,230,83 QEBFYTD
T0RR wITEY).

SECTION-C

TR - A
Answer any THREE questions. Each question carries fourteen marks. (3x14=42)
O330RYTTHIR T B ROR V0. &, TJT BODIL, GOTND.

7. Mr. Avinash furnishes the following information of income for the A.Y. 2021-22.

Find out his total income if his Residential status is :

a) Ordinary Resident

b) Not-Ordinary Resident

¢) Non-Resident Indian

i) Income from business from Mumbai - Rs.1,00,000

ii) Profit from business in USA controlled from India - Rs.50,000

iii) Income from house property in Japan received there - Rs.50,000
iv) Income from Business in India, but received in London - Rs.30,000
v) Salary received in India for service rendered in USA - Rs.70,000

vi) Profit from business in Malaysia controlled from India (1/3 received in India)
- Rs.30,000

vii) Past untaxed income brought intb India - Rs.8,000
viii) Dividend received from domestic company - Rs.5000
ix) Agricultural income earned in Nepal - Rs.25,000
x) Interest eamed on POSB A/c - Rs.3,000
. xi) Interest received on private company securities - Rs.25,000

Xii) Gift in cash from father - Rs.30,000

[P.T.O.
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860303 908 TRB) B3 B980m03 2021-22 Se dﬁr@d C) Elanloveriv) De@m%d’. 3
33 dﬁr§ NS ROTIFNPN 930 28, eﬁmobw:oq F0EIHBOND.

a) @0 FPICH AeTACIRNTT

b) o3 WRPIT JTAIRNTT

C) [T LD LOSDTINTT

D) R0oTOR 9,T0OOT wor eswod Te.1,00,000

ii) USA 0003 0% o7 8r.50,000 ngh. STT @9,T0R) ApletciAleln
Q0108 BOBTT.

i) RTRIADR @S BT word emood Te.50,000 ngy =R 03e
A FFORIDNG.

iv) PUSHAS ,F0R0E WoT B, QORI Ae8dRTONT. 82.30,000
v) USA 39 "dw ReSTon s8R, AETOAT Bows Tr.70,000

vi) 250083003 zowoogngmas oSe03R00T WoT apdmdcj o3 ©n.30,000 (1/3
dx% ADleIAlJ] mﬁeﬁbxmﬁd.)

vii) 30R wYIBS TYOD DTed SIRODFRY, o0sE 00wy, Ue.8,000
viii) ede BOTAOWOT ALFOAT 908 8R.5000

iX) Sevnd, NPAR & 80D 8».25,000

x) 028 Bededod S.B. azdon0n rnoas wa 4e.3,000

xi) amn FoTR0D REROETROT HONT B 5.25,000

xii) Sordowon Brw TRIBY, wWord T Tre.30,000
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8.  Mr. Prakash is the owner of following houses in Bangalore & the particulars of
which are relating to previous year 2020-21,

Particulars House-A House-B  House-C
Rs. Rs. Rs.
1) Municipal value 1,20,000 1,32,000  1,44,000
2)  Fair Rental value 1,50,000 1,60,000 1,75,000
3) Standard Rent 1,44,000 1,50,000 1,60,000
4)  Nature of House Let out for  Let out for SOP
Residence Business
5) Rent received (p.m.) 15,000 18,000 =
6) Municipal tax paid by owner 18,000 19,800 14,400
7) Cost of repairs 18,000 12,000
8) Interest on loan for construction 45,000 60,000  2,25,000
9) Unrealised rent for the year 2020-21 12,000 18,000
10) Vacancy period 2 months 2 months —
11) Year of completion 2017 2016 2014

Compute the taxable income from house property for the A.Y. 2021-22.
WIondeds 3¢ ©FoT° H0w0ED B TYNT @ING WRITTNmIT. B2 TR TR
QRN s36FF war 2020-21 66 ﬁouoﬁa%dogd.

QH oMY I-A I-B 3-C
on. OR. oR.

1) RoRy =P, 1,20,000 1,32,000  1,44,000
2) D0hmed wen &P, 1,50,000 1,60,000  1,75,000
3) Q0FIRNI woan | 1,44,000 1,50,000  1,60,000
4) I evIdReNAT ded BN ADIE]A] o8
= 3,BT0E TR

5) wan wodd) (InaT) 15,000 18,000 B
6) [nOTH IR FIRY 300 18,000 19,800 14,400
7) Ty DDF 18,000 12,000 S
§) RF Bupo IRAT WOB BT WG 45,000 60,000 2,25,009
9) 202021 O BRpwRnd AN 12,000 18,000 L
10) a30® RS &[0 (80n¥e) " 2 months 2 ‘months —
2017 2016 2014

11) sHJods) R SR -
3oR S=e 2021-22 § e530d0eRrE08 A= T ET0EY, TOWLREWO. A
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9. .. Smt. Keerthi an employee of R.K.Ltd. Delhi receives the following incomes during
the year ending 31-03-2021.

a)
b)
)
d)
e)
f)

2)

h)

i)

Basic salary upto 31-08-2020 Rs.6,000 p.m. and there after Rs.6,500 p.m.
Leave Travel Concession Rs.4,500 (entire amount spent)

Dearness allowance Rs.4,500 p.m. (2/3" enters int0 retirement benelfits)
Children education allowances Rs.250 p.m. for one child.

Reimpursement of medical expenses Rs.30.000 (private hospital)

Facility of wathchman & cook is provided by the company. Each of whom is
paid a salary of Rs.700 p.m.

Interest free loan for purchasing home applicnces for 60,000 is pro
co. on 1-4-2020 (SBI lending rate for similar loan on 1-4-2020 is 10% p.a.)

Smt. Keerthi has been provided with rent free flat in Delhi (rent paid by the
company Rs.40,000 per annum)

Smt. Keerthi paid professional tax Rs.200/- per month. Compute taxable income
from salary of Smt. Keerthi for the A.Y. 2021-22.

vided by the

38 se3r RK.Ltd. Smdod evdnen 59303 umobSRY, Oze8 31-03-2021 g
3RIRR0TE I[FTY, ALFONTVT.

a)
b)
c)
d)

S0p0 Sz 31-08-2020 S =IBR =N 8r.6,000 D) ITToIT [T dn.6,500
33 ,0de0 DOIRCS dn.4,500 (JoZpror =3 FNT)

3083, W3, [PAT de.4,500 (2/3 o=, AF3 :s?vc,:ismr’\ ReTrBodRNdI0).

B DT, IR g3, =RAE dr.250 To3 wedd =ordAdn.

esdpen, "owol DeSFTN SohmIEeeB Ing dr.30,000 (:53n ©II)
FOTAOWOT W) WL BRI DR LY SRRODTT oy SE), BB
aa_jaojm%a)m Snas 0R.700 SEN ITSTRNG.

0003 1-4-2020 Tomd FOTIOWOT r’baima‘sdram 200N wg, O3 Y
8r.60,000 N¥S), LEARRNS. ([Te 030D HUReR OT0E 1-4-2020 Jozd SBI
w&%dd oars 10% )

B $e3F TS[OR TTOLY, AR Shd WIDA) wINIHNG.  (FoFod0
THBINT ToaFE weln dr.40,000) -
5,003 3e3r0=D e awe. 200/- =

[3)

J

53 S 2021-22 § biebd $3FUNS SIS UmeahI FombAD.

w.
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(7

Mr. Anand 1s
below:

Particulars

13523

the owner of three houses in Mysore, the particulars of which are given

House-A House-B House-C

Rs. Rs. Rs.

1) Municipal value 30,000 40,000 20,000
2)  Fair Rental 36,000 30,000 24,000
3)  Let out (per month) 4,000 3,000 5,000
4)  Construction completed 1-4-2017 1-6-2017 31-3-2016
5) Repairs — 5,000 4,000
6) Municipal tax paid by owner 3,000 — ey
7)  Municipal tax paid by tenant ta = 2,000
8) Municipal tax due = 4,000 ro
9)  Vacancy period e — 2 months

Anand took a loan of Rs.3,00,000 @ 8.5% p.a.
of borrowing loan is 01-07-2014.

for construction of House B ; date

Compute taxable income from house property for the A.Y. 2021-22.
9,¢ B30T T 3 AROIE. T DV ) o":irao&)a%d. BINY AWON &1 3WB0EoS

Q3.
DT A B Fo-C
3. gn. 3.
1) IoRy aPe 30,000 40,000 20,000
2) =BoH m,0h0h08 waK 36,000 30,000 24,000
3)  waR (3,8 Sorw) 4,000 3,000 5,000
4) DR TPerRRoE BF0Y 1-4-2017  1-6-2017 31-3-2016
5) ooy — 5,000 4,000
6) =3 IO T Yo on 3,000 = £
7)  =oSadh ARG 38E Dok 3or — Sy 2,000
. 8)  Iowy Jor wos e 4,000 i
; 9) T w9 =Y — — 2 éomb

3¢ &0 moaaod :oé @ TR0 Feem 8.5 God L), T2.3,00,000 R daﬁ
MO D aroo@doaad (e wcédcb 01-07-2014) 23 =RF 2021.22 B3 3535

&3 e;smojowm FOROBOWD,

[P.T.0.
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11. .

b)

c)
d)

e)
f)
g)

h)
i)

_Mr. Praveen is an employee of XYZ Ltd. at Bangalore. He furnishes the following
. information for the A.Y. 2021-22.

%Y

Basic Salary Rs.8,000 p.m.
Dearness Allownces Rs.6,000 p.m. (Rs.1,000 enters into all retirement benefits)
Education allowances for 2 children at Rs.350 p.m. per child.

House rent allowances Rs.1600 p.m. but actual rent paid by him is Rs.3,000
p.m.

He and Company contribute 14% of salary towards RPF.
Interest on RPF was 15% p.a. Rs.15,000

Company paid Rs.6,000 towards income tax and Rs.3,000 towards professional
tax of Mr. Praveen.

He received bonus equals to 2 months salary.
Children hostel allowances for 2 children @ Rs.400 per child, per month.

Compute the taxable salary of Mr. Praveen for the A.Y. 2021-22.

yecdnsd e TR Woreds XYZ somod eruﬁfaéeﬁo:baﬂw%ﬂ. 2021-22 3¢
TOBRF G 9T B3 TIF0T @&I0DTY LONATYT.

a)
b)
c)
d)

e)

)
g)

h)

)
3o I@e 2021-22 ib @:&obmrbme’ QW3 30NN WITEIT Fe3T cﬁm&b&ia’gt
- BORO&GBOND.

=0 I3 8r.8,000 3onen.
208, 2,335 dononr 81.6,000 nsL (Te.1,000 dFE [ c?abdzsao’i% TOMEIROT)T)
ST amdz;aas:d W3, BoxE QT was;:»ﬁ 3 TR.350 nwb

3 wRR W 3onert 8R.1600 1h. STT BITO TBITT F T WPRN
gonent 0n.3,000 nsb.

36330 14% O, 9RcD @ortd @S0 30T RPF R Sodroday Hedmd.
RPF 3 e soars wa 15% sndgs. 8e.15,000 |

BOBAOTD 8603208 B, DeET*T &I 301 8R.6,000 nied Horte 8 Sort ©r.3,000
neR), TR,

TR 30Ny FOWTTI), WRST &N ATBRINS.
mi)da msy &)mdt';)moorbd SNAT 2;335 SR UnR.400 nyandO2a.




