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Instructions to Candidates:
Answers should be written completely in Englzsh only.

- SECTION-A
R - D
Answer any Five sub-questions Each question carries two marks. (5%2=10)
CSRPYTTTR IR WB-BNIR LLZDA. =8 QVT- wérﬁ QTR ©03HD.
1. a) Mention two objectlves of IFRS
IFRS & 280 wdeeﬁr{@m VeI eDA.
b) Give the meaning of Non—controllmg mterest
h o0 IT SRIAD GTE SRA.
c)  What are Non- “current Assets ? Give two examples.
@238 ARND QOTBE ? ATB NVTOWHTT TRA.
d) Give two examples of investment property.
BRaE GSA0D DTE YOI dean%% Qed.
e) What do you mean by earnings per share ?
T3 3OS Nned 0w ?
B lee the meaning of key management personnel
B)R0D JIBFBTT? AL)ORCD btﬁrdm Qed.
g) What is a subsidiary K
eonx o% QOTTED ? :
SECTION-B
c'o)?,'DT‘ -
Answer any Three questions. Each question carries Five marks. '(3%x5=15)

 cInRymeste Sandy BIAeR wugdn. B3 ga;m DB ©03RD.
2. List any five IFRS lssued by IASB A
IASB QBT o:im@de 2> IFRS @53 wuma
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3.

You are given the following extracts of ledger balances taken from Seema Ltd., for
the year ending 31.3.2022. Prepare a statement of profit and' loss.

Particulars > - , Rs.
Revenue from operations . 98,000
Other income 2,000
Advertising ' 5,250
Salaries 27,000
" Depreciation ' 2,800
Insurance » 1,000
Interest on debentures . 1,000
Preliminary expenses written off 1,000
. Bad debts : : s 500
Discount ' ‘ 500
Printing and stationery 1,000
. Cost of materials consumed 25,000

31.3.2022 6 &raﬁrw#od dmrﬁ 2SR OIEF0T éﬁci)wwoad ddc‘ mcia‘rfe;f
3IENI "adda“o N aedmﬁd SRIAJN ) md ée%oi)ab 'o’o:baofo

oon ms . 33 (cw. )
POIRFESRNOT S | 98,000
238 w0 | 2,000
2308C002D - ' : 5,250
ROWHNH : 27,000
R8P | . 2,800 ~ | .
- 03 1,000 | A ~
OIS, N 536635 u@ 1,000.
PRFPD BV wdcxboaﬂcs’ 1,000
883, TOUNED 500
DC3RCNS 500
03,0 B SeDI TFOARD 1,000
Zeond IR BS |+ 25,000

Calculate the borrowing cost in the case of Prakash Ltd., a Dlstlllery unit.

a) 6 crores arranged by 10% debentures repayable after 8 years, 2 crores by 8
years loan from IFCI and 2 crores from overdraft with Canara Bank. The IFCI
interest is 9% p.a. and OD interest is at 13% pa. ~

b) The cost of issue of debentures is Rs.20 Lakhs.

c) The service charges for IFCI loan and consultancy charges together amounted to

. 5% of the loan.
d) Debentures repayable at 5% premium.
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JT OWUE, BILD PLBT ROBWPFEEY, STTO [TEFI FBTos.
2) 8 SIRFNY 3030 DIVTRERTITT 10% B30 NPT 6 Beewdnsd, IFCI Q0T
8 TITENY OO0T 2 RN még 09 méos‘aod OD ooz 2 BReSN0
~ IFCI 208030 9% p.a. 3033 OD wacsn 13% pa.
b) &oscng JITCHD [, gr. 20 OINLD.

c) IFCI o3 X0 efoc)m:b B oz WYL uesah OT 5% SAT.
d) 5% 2,eQ0030039, ;i)d)ﬁdé RWBOTT ROV, N0,

S. Sita Ltd,, acquired 60% of equity shares from GITA Ltd., on 1-10-2020. The
following balances are extracted from the balance sheet of Gita Ltd., as on 31.3.2021.

i)  Share capital: 40,000 equity shares of Rs.100 each fully paid.
ii) General reserve on 1-4-2020 Rs.80,000 ‘

‘iii) Profit and loss account (credit) on 1-4-2020 Rs.30,000
iv) Net profit for the year ended 31-3-2021 Rs.60,000. Calculate cost of control.
263> OHE 1-10-2020 S Aesd O 60% 'éa&és TETONTT), TS
TE2EEORD. 31.3.2021 Tod Neo O0HE'S WS’ éeés‘?ood 3SR waof%f&
tnlercialevelontalal
i) e worme : de. 100 3 40,000 3388 uedorieém NO@Q]DE‘E)F-mﬁ TODERINS.
i) 1-4-2020 8o *?aﬁw aoexen-de. 80,000
iii) -1 1-4-2020 gz oy DR SH3 293 (3,@8°) de. 30,000

iv) - 31-3 2021 g irazsriraocs IRFT A mw Br. 60, 000 Q003,528 a”wwm

ciﬁaaaa |
SECTION-C
PR - A _
Answer hn_y Three questiohs. Each question carries Fifteen marks. (3x15=45)

SRYTIe Fwd BIRIR W30k, Td BIRR 15 0sn.
6. a) What is interim financial report ? What are ‘the disclosure requirements ?
0,080 TEaToR FTO Q0BT ? WHTONBBRODTOD 95 FINED BRI ?

b) Brleﬂy explain the scope, recogmtlon criteria and dlsclosure requirements of
-, r,iprovisions. VR :

NWOPING DR, BO8RONT wmcsocsm:b =R u&odoﬁw@waﬁm eﬁs'a" rwmq
~oawmh 5)5@»
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7. 2)  From the following details prepare other conprehensive income for the :year
cnded 31 March 2022 of Shyam Ltd.

Particulars L Rs.
Profit for the year 1,00,000
Loss on property revaluation | - (-25,000)
Profit on investment in Equity Instruments 30,000
Available for sale financial assects 15,000 -
Gain on defined pension plans - 15,000
Exchange ditference on translating foreign operations 24,000
Cash flow hedges (-5,000)
[ncome tax relating to items that may be reclassified (-5,000)
Non-controlling interest - 49,000

< NS O30M903 mar e 31k wpen, 2022 § EesRecd afar'ﬁ
[]ST AR, t‘:iﬁ(l’b&jm Ndw@ru

QIO ' I B0 (OR)

¥4 3""’ Sptal ) : 1,00,000
] docb dﬁ@&‘m ITY, S, ' - (-25,000)
383 Wwvdt@nﬁ.«@c\) BRaZeD o3 - 30,000
mrwrus SN aIaana e;z:f AT, ' 15,000
ﬁa)‘a E)n:cracs QOWED Oi@\ucon@@ c:aw ‘ 15,000
Sed ?Q&)indsanﬂ} ?JDWO@Ud@ AN velove! S?N 24,000

S oY I (-5,000)

- .,.oua.me’%e,vwowmd IRONYR Nouomd Stapleveliciely (-5,000)
DCD0Z, VT, &R 49,000

b) Consnder the followmg items appear in the balance sheet group and sub-group
as per schedule III, part I of the company Act 2013 ;
i) Capital reserve :

ii)  Sundry debtors
- 1) Goodwill
iv)  Sinking fund
v) Loose tools .
vi) Outstanding expenses
vii) Debentures
viii) Provision for tax
ix) Interest accrued on investment
'x)- Prepaid insurance
i) Trade marks
- xii) Bills receivable
xiii) Stores and spare parts
. xiv) Bank overdraft



B G . 34622

B0 oowd 2013 3 Freef I, wor | 8 @50 R dar, bet, mom) 5@
SUTRI0LTY. B3 TSN auomﬁo E’OCB'J&JUJ‘-”ﬁ Q0T woftéfu

1) - o= Qexew

1)  QAGF XOmwTdd

i) AmES

V) S0nE D

V) QX wacj‘ .

Vi) o3 emc:)acbw dszie:o : ‘
vil)  Toom3,nwh

viii) 3onR JowozEs -

X)) Beoged Boed Fon, s W

X)  e@T AR -

Xi) @,@eg ROTBND

xii) Nefaoaar VRN

Xiii) eori&ar‘edo ST WR mr’r’@o
Xiv) W05 LW,FE,

Tina traders purchased a plant from Rita Ltd., on 30.9.2020 with a quoted price
of Rs. 200 Lakhs. Rita Ltd. offered a trade discount of 1.5% and GST payable
at 12% on the quoted price. Tina traders incurred 2% on transportation cost and
3% on erection cost of the quoted price. Pre-operative cost amounted to
Rs. 2 Lakhs, estimated life of the plant is 8 years. Residual value of the plant
is Rs. 20 Lakhs.
Calculate :
i) The original cost of the plant.

ii) - Depreciation for the first year.

£330 asa—aof%b et ONHE T 30.9.2020 oz Tw. 200 oﬁz’%} e
ud’oiraoaﬁ 2,000 :s;ssma ;Dae@,qmd beed daoldE® 1. 5% 39,5590
DOZRONSODTY, BB =R VDT 23@053 Boeed GST ToxmexIes0m '17%
e3NT3. - L3600 m—abr’m pptalal 523:3 e 2% D GuGeDAT S0 ATREED
dza'cs 0eS 3% a’o DWF a‘mzs’o—ad FO0SRFITEO * PSE sy Twe. 2
e)ﬁmb 75:5 €90TIOTD zaewSQ) 8 IRFND. NBT s 5}3@ gn. 20 c>c
d&'azsw

i) A 0 e aﬁzs

i) a’naCSe) Sra 7550 (SLM)

_[P.T.O.
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b)

Meena Ltd. has a plant whose original cost is Rs.9,60,000 and accumulated
depreciation amounted to Rs.96,000. Another company sold a similar plant for
Rs.3,80,000 and the sclling expenditure amounted to Rs.35,000. The management
has determined the value in use of the plant of Rs.4,10,000

AT ODBE oD ADINSOON) BRoDT. »ud Jwe I dr. 9,60,000 ma’a

RO, TBIT XSew [ cira 96 000. QVROT FOTROED azse de3od A aSab
0r.3.80,000 R =oow =RAD =HI) mwaésd o3, Oe. 35,000. sAR. ﬂ&)’d
Wy dre. 4,10,000 SPOTIY, VRS T[ooEY FFOAT.

X Ltd. acquires all the shares of Y Ltd on 1-4-2019. The profit and loss ‘account

of Y Ltd. has a credit balance of Rs.600 on 1-4- 2019. From the balance sheet
given calculate lost of control.

Assets X Ltd. | Y Ltd.

Land and building 40,000 27,000
Machinery S 120,000 10,000
Furniture ' _ 5,000 2,000
Investment in shares of Y Ltd. 50,000 } . -
Inventories 15,000 8,000
Debtors 10,000 6,000
Cash and cash equivalents . . 5,000 2,000
Total ‘ ' 1,45,000 55,000
Equity and Liabilities — 'X Ltd Y Ltd i
Share capital (Rs.10) 180,000 30,000
Reserves (1-4-2019) C 21000 4,000
P/L. Account 5000 3,000
Sundry creditors . 35,000 " 16,000
Bills payable ' .. 4,000 " 2,000

Total . 145000 - 55000
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X O 1-4-2019 o Y OBE'S 2w, Heoonv3) @ Qawmmmzd Y
OVWE'T ooy =R JIFW soedad 1.4.2019 Comd d.ra 600 o g6 zaaei’-"
S5 TR0DT. medmd mda‘ Bet3* 0T VOR0E, toTs dzﬁaﬂ;&: ciﬁma

DS | X Ltd Y Lid.
RZoneo: "
e SO IWE 40,000 27,000
0303, eTFTeANSL 20,000 10,000
 QeBReIFTEAND 5,000 2,000
Y O0UE'S Redond, Belsnsd 50,000 =
TN 15,000 8,000
TOOMT 10,000 6,000
QIATASIEASESIICTIAVALY 5,000 - 2,000
WD - 1,45,000 55,000
JIL DI BRBMOOBN: T X Ld Y Lud
ReD WoTBY (Te.10) 80,000 - 30,000
QeI (1-4-2019) : 21,000 4,000
P/L 8593 : ’ 5,000 3,000
<08, TOOMTTO - 35,000 16,000
T0387WeTT WSNLD 4,000 2,000
2,830 . 1,45,000 55,000

eJ

b) Hema company Ltd. acquired 4,000 equity shares of Seema company Ltd. as on
1t April 2020. The following are th€ balance sheet of the two companies as on

31-3-2021. ,
Assets Hema Ltd. Seema Ltd.
’ Land and buildings ~5,00,000 - 4,50,000

" Investments: shares of Seema Ltd. . 5,00,000 -
Sundry debtors 50,000 60,000
Inventories ‘ 75,000 50,000
Bills receivable . 40,000 5,000
Cash T & 2,50,000 © - 1,60,000
Total . 14,15,000 = 7,25,000
Equity and liabilities . -

. Equity share capital (Rs.100) 10,00,000 5,00,000
General reserve (1-4-2020) ‘ 2,00,000 1,00,000
P/L Account (1-4-2020) 50,000 30,000
Profit during the year (2020 21) 1,00,000 40,000
Sundry creditors " 65,000 55,000
Total . 14,15,000 7,25,000

Calculate non-controlling interest and goodwill/capital reserve.
' [P.T.O.
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edoric;m 20T FODR @&Déﬂzz‘oﬁom 1-4-2020
8o *a@es TBEIBROBD wm@f@b 31 -3-2021 B03 TR FOTING moa‘

detI NN,
B2oried Jesm Lid  aesm Lid.
I R0 smmfo 5,00,000 4,50,000
TRATND: ;%eaim QTS Jeoonsd  5,00,000 4 -
DOTT FOMTTH 50,000 60,000 -
TR 75,000 50,000
RFBOROT WMV 40,000 5,000
SR 2,50,000 1,60,000
Wi, 14,15,000 7,25,000
DY THI BRLMOOF
mRRT, de. 100 Becowommoy 10,00,000 5,00,000
wmw QoeAe (1-4-2020) 2,00,000 1,00,000
P&L Alc (1-4-2020) © 50,000 30,000
STFS ooy (2020-21) 1,00,000 40,000
ARG FOLMTT 65,000 55,000
Ty 14,15,000 7,25,000

TR, DB TOE AT S0 Fo,LIS OFTF

daig( cib"aozaw =na.



