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Second Semester B.Com. Degree Examination, September 2020
(CBCS) (Fresh + Repeaters) (2014-15 and Onwards)
COMMERCE
Paper — 2.3 : Advanced Financial Accounting

Time : 3 Hours Max. Marks "

Instruction : Answer should be written completely in English or in Kannada.

SECTION - A

P Answer any 5 sub-questions. Each sub-question carries 2 marks. (5%x2=10)

1. a) When does average clause is applicable ?
b) What is del-credere commission ?

)
c) Mention any two differences between a joint venture and a partnership.
d) What do you mean by loaded price-?

e) What are abnormal line of goods ?
f) What are departmental accounts.

g) Goods are involved at a profit at 20% on sales. The cost price of goods sent

is Rs. 1,50,000. Calculate the load to be included to the cost price of good
sent.

SECTION - B

Answer any three questions. Each question carries 6 marks.

L (3x6=18)

2. Afire occurred in the premises of Bangalore Sports House on 30-9-2018. From

the following particulars ascertain the claim to be lodged. The last accounts of
the company were prepared on 31-12-2017.

Stock on 31-12-2017 Rs. 1,20,000

Sundry debtors on 31-12-2017 Rs. 3,20,000
Sundry debtors on 30-9-2018 Rs. 2,40,000
Cash received from debtors Rs. 12,00,000

Purchases from 1-1-2018 to 30-9-2018 Rs. 10,00,000
Rate of gross profit on sales 25%.

P.T.O.
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3. Ravi of Bangalore consigned 1000 kgs of oil at Rs. 60 per kg to Srikanth of
Mysore. He incurred Rs. 10,000 for carriage and freight. Srikanth incurred
Rs. 2,000 as unloading charges, Rs. 4,000 as godown rent and Rs. 3,000 as
selling expenses. Normal loss in weight is 80 kgs: (leakage) in transit. Srikanth
sold 680 kgs. of oil at Rs. 100 per kg. Find out the value of unsold stock.

4. A and B entered into Joint Venture having profit sharing ratio of 2 : 1. They
agreed to write books of accounts under memorandum joint venture method.

A and B purchased goods for Rs. 6,60,000 and Rs. 4,60,000 respectively
and sold the same for Rs. 7,60,000 and Rs. 5,40,000 respectively. Selling
expenses incurred by them were Rs. 25,000 and Rs. 15,000 respectively. Final
settlement is done by cheque. Show A’s A/c and Memorandum Joint Venture
A/c in the books of B.

5. A Ltd. with its H.O. in Bombay has a branch at Mysore. You are given the
following particulars relating to Mysore branch for the year ended 31-3-2019.

Rs.
Stock on 1-4-2018 50,000
Petty cash at branch 1-4-2018 200
Goods sent to branch » 66,000
Goods returned by the branch 5,600
Cash sales at branch | 1,20,000
Cash sent to branch for expenses :
Salaries 18,000
Rent | 4,000
Petty cash 3,000 25,000
Stock at branch on 31-3-2019 54,000
Petty cash at branch on 31-3-2019 600

Prepare branch accountin the books of H.O.
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6. A firm has two departments A and B. The following information related to the

trading period ending 31-3-2018.

A

Rs.
Opening stock 6,000
Purchases 40,000
Sales 80,000
Carriage inwards -
Power .
Wages -
' Closing stock 6,000

B
Rs.
9,000
50,000
1,00,000

14,000

: Total

Rs.
15,000
90,000

1,80,000
4,000
6,000

12,000
20,000

Wages are to be allocated in the ratio 5 : 4 and power in the ratio 1:2 to the
department A and B respectively. Prepare departmental trading account in the

columnar form.

.~ SECTION-C

Answer any three of the following. Each question carries 14 marks.

(14x3=42)

7. Determine the amount of claim to be lodged by M/s Arun Company to Insurance
Company from the following details :

The company had taken a fire insurance policy for Rs. 1,20,000 covering its
stock and the policy was subjected to average clause.

Sales

Purchases

Wages and salaries
Sales return

Purchase return
Carriage inward

Date of fire 15-3-2019.
Stock on 1-10-2017
Stock on 30-9-2018
Stock salvaged

Stocks have been valued at 10% less than cost.

Rs.

12,00,000
7,90,000 .
1,39,000

56,000
27,000
27,000

1,28,700
1,89,000

19,000

1-10-2017 to 30-9-2018 1-10-2018 to 15-3-2019

Rs.
6,96,000
4,00,000

69,000 -

16,000

9,000
9,000 —
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i 8. A and B undertook a joint venture for the construction of a collegeé building.
| A joint bank account was opened into which A and B deposited Rs. 3,00,000
| and Rs. 1,00,000 respectively. Profit sharing ratio is 3 : 2.

Other details were :

Salaries Rs. 33,000, wageé Rs. 1,90,000, building material purchased
Rs. 4,10,000, material supplied by A Rs. 36,000, material supplied by B
Rs. 35,000, architect fee Rs. 28,000, carriage inward Rs. 44,000,
machinery purchased Rs. 90,000 on the completion of construction.
A took over unused materials of Rs. 40,000. B was paid a remuneration of .3
Rs. 30,000 for his services. Machinery was sold for Rs. 70,000. Contract price
was Rs. 10,60,000 which was duly received. Prepare necessary Ledger A/c.

| 9. Ragava Batteries of Bangalore consigned 1600 batteries costing Rs. 5,000
! . each to Manju Electricals of Mysore. The consignor paid Rs. 1,05,000 as
| freight charges. During transit it was found that 10 batteries were damaged.
Consignee received the balance of batteries and incurred Rs. 14,900 as
| unloading charges. He sold 800 batteries at Rs. 6,500 per unit for cash and
| 450 batteries on credit at Rs. 7,000 per unit. He spent Rs. 40,000 as godown
rent Rs. 6,600 as advertisement and Rs. 30,000 as salesman salary, consignee
is entitled to 5% ordinary commission on sales and 2% del-credere commission .
on credit sales. Consignee does final settlement by cheque payment. >

Prepare Consignment Account, Consignee A/c and Abnormal Loss A/c.

10. Belagavi H.O. of a company invoices goods to its Hubli branch at cost plus
25% cash collections of the day is to be remitted to H.O. through a bank a/c
and all expenses of the branch are directly paid by H.O.

From the following show the Hubli Branch Account in the books of H.O.

Stock on 1-4-2018 (Invoice Price) 12,500
Debtors on 1-1-2018 12,000
Good sent to branch (IP) 40,000

Cash sales 16,000
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Cash from debtors
Goods returned by branch (IP)
Payments made by H.O.

For rent 3,000
For Salary 11,000
For sundry expenses 510

Stock on 31-12-2018 (Invoice Price)
Debtor on 31-12-2018

29,500
2,400

14,510
15,000
22,500
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From the following balances from Prakash Stores prepare Departmental
Trading P & L A/c in the columnar form for the year ended 31-3-2019.

Particulars

Stock 1-4-2018 :
Dept. |

Dept. II

Purchases and sales :
Dept. |

Dept. I

Carriage inwards :
Dept. |

Dept. I

Machinery

Salaries

Rent

Repairs to machinery

Debtors and creditors

Dr.
Rs.

2,40,000
1,80,000

3,20,000
2,80,000

8,000
4,000
72,000
1,20,000
24,000
60,000
80,000

Cr.
Rs.

6,00,000
5,60,000

1,20,000

—— N gp——
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Capital i, - 3,20,000
Cash in hand ar 24,000 =
Bills receivable and payable - . 30,000 12,000
Drawings . 40,000 ~
Building | 1,20,000 -

16,12,000 16,12,000
Adjustment :
a) Stock on 31-3-2019 : Dept. | Rs. 2,80,000, Dept. Il Rs. 2,40,000.
b) Salaries to be divided in the ratio of 7 : 3.
c) Value of machinery Dept. | Rs. 40,000, Dept. Il Rs. 32,000. / ’
d) Depreciate machinery at 10% and building at 5% p.a. |
e) Area occupied in the building 3 : 2 by Dep. | and Dept. Il respectively.

393
TN — D
39N RRITRTEALR e tua-ZIHOr 6us0n. B8 eI addb wodne,  (5x2=10)
1. a) cdnen B0IR0 WO 93,0083 ?
b) Ber-3B0* FRERT® J0TBe 9 _
C) 0L FETHIT 0B TLOTOFNTS O3RR)TVTTR TR a’%aazsa’mfdg{ 03,
d) B0 W03 WFE B, WTOWD.
e) TN DRI DOTBER ?
f) Qepheodd &5Bned odesd 9
g) ROBNIR, Snoots WS ef 20% ToyRE BOBY, TmIE,. 33 358N 33,
dn. 1,50,000 @738, ATRNY 53, wed L3S0, RedReIestons Beod (load) DR
DOT FOBIEBBOWD,

J
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FINT CRITHTR et JYeR cusor. B T esco wosrish. (3x6=18)

2. 0% 30-9-2018 o onsndd R BOR'S 8R0TS ot Irod. FFFoE
DBOAPOT RN FomI3ROON B esabq FOTROIRROND.

FoTRE EaSaD am3neRy 31-12-2017 Fomd SCIRORPCRD.
R 31-12-2017 ocd> I, 1,20,000

233 aedrieh 31-12-2017 de. 3,20,000

333 230e3nied 30-9-2018 T, 2,40,000

2368ng0s &, 3023 e O, 12,00,000

1-1-2018 Boz3 30-9-2018 SIS DO T 10,00,000
RRoUT Roed D), otId BT 25%. |

3. Won$ndx oD BRROT & eso08 Tesort 1000 3.23. a%mwoaig( 3 3.23.18 8p. 60 JFT
ROBO RN INBTT]T. &m0 OR Tons I08 RHT de. 10,000 EicX evnlel
865208°Cdd dR. 2,000 #dﬁ’daq fa@;%irae{)oo gr. 4,000 eV AR )
gr. 3,000 S»oett D SRET. BN, IF 80 3.23.7%0 (Rred8) monsodd
8,65005° 0300 680 8.23. D30 [é 8.22.11 3%, 100 ST[5>T BRTOSYT, SRTLENT
ae—aé’aodb aﬁs’ac%dagt BOTBOZREBOD.

4. A %) B zobsetnh mmmnd SREed DGFOR, ooy Bd) S 2 1 1 8 ged
BOWBERY,LD WODATRT. [T RB0R3RTIOWRT AW [o3o® Dedodd RIINIS),
ZodRORT. .

A g3 B esstgeamn da. 6,60,000 s de. 4,60,000 B, AdRorieity 20e0Rb50
=03 308N T, 7,60,000 558 B9, 5,40,000 K SRt Snoon RRaseg.
3t BP0 IRAT BR00ks DEOF Be. 25,000 T3y Bn. 15,000 SATEE.
TIYRT DA, 25" TWIRVT WHETTT, B FFIRY A sm3030m) =2)
ROBRT0BR 2000 FWow0” TR, 3RO



S -548 AR

-8-
5. A SomRat 33 903 Bele00DR) oriand, Torte Falodi}, HFROS 3Bp00T

OF008 31-3-2019 Bomd wmobmens SRFE SyRed> 208300 DSORER), AT
QEBRNT.

gn.

0708 1-4-2018 Sod Zo303 mm_ndo 50,000
D08 1-4-2018 Borb o 1T I 200
D3R 850%2T AT 2363 66,000
T03C0T &0STONIT RTES 2363 5,600
F0303 [N INRTE3 1,20,000
0303 ABFNYON 2D ToRRT

ROWPNL 18,000

wan 4,000

W8T oo 3.000 25,000
B3008 31-3-2019 Bord Tododd m@m 54,000
Q008 31-3-2019 Tor Zos» zSegp" [N 600

e0T, 33000 PRFTE Toafodd méo&:&’% 30304,

6. 20T RoF03A A So3) B 0w 0@ Qerineds. 8 9N Qesonsd 31-3-2018 g

Q o)

0T 03T FHTOT WERF G, ROWORRT .
A B 280 03

,00%8 TR 6,000 9,000 . 15000
00D 40,000 50,000 ~ 90,000
0083 80,000 1,00,000 | 1,80,000
LIRS — - 4,000
DY - - 6,000
8Rd = = 12,000
dwag os DD@ESJ 6,000 14,000 20,000

2RO : 4 SRFPIRY FR DT FFoH) 1:2 ¥1ITY. ZBxmN
A 33 B Qeporinen sots, Digoneod FEmo0 sp3odm) oo APITY Fo3R0.

0
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FINS CINIYTHTOR =y Jren vugor. B T BTy e208718D. (14x3=42)

7. 39N D0re0r s, etors Rodoso e FoTidrt ROFHIeT O FHF SRYER)
B0RLB00. RoFod OIS T3RRAET tos HZR EORCHRY de. 1,20,000 7
IRcdRord =02 B3 THAOI ATIRO FOIN T3S :

1-10-2017 00z 30-9-2018  1-10-2018 S0z 15-3-2019

T a5,
RRoots 1200000 - - 696,000
) 790000 ' 400000
300 203 ¢33 139000 . 68,000
SRk LodTMAHE> 56,0000 16,000
006 LoSTMTHZ>  * 27,000 9,000
29 RorEe . 27,000 9,000

1308 TS Horgonss OF 15-3-2019.

Bm03 1-10-2017 C68> ToxRRd A, 1,28,700

B08 30-9-2018 Dok o> e, 1,89,000

tSobeor OB Trmsh 0. 19,000

ComBONIR), 523, tIBN0S 10% Ty, 7R WIehY, SR, IRBRNT.

B. A 33 B twoss 00 eaorisin AnEEmor Lo wod mycnt Endan 0
T0L3 539,700 WEOWET SIS 6&3}3&’3 BLOPTRNG). 2200083 w08 L3N
A %) B 3w de. 3,00,000 302 de. 1,00,000 2ooicith. wozd 302 iR,
3 : 2 Jo3 EeudRW:T.
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10.

@33 DFONRH LeNd
Jows de. 33,000, 8o B, 1,90,000, 80R Rdsores de. 4,10,000, A TRYAT
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smér(eﬁds 303R0A.
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wR,0% Se. 5,000 T3 Ndzb TDNES BRTIWDE), 3%3030,-033 3538 dn. . 1,05,000

ONEs N TOBSATIT. —ameaojocb 10 =3 ésf)r{%b me;aﬁd)@da é@o&)@b daow

\\\\\

ol —ams 'ﬁ’&)aewa‘ 5% do@ dmmsd dfa OB e B 2% &'aaedv OT

SROWT BeS BUEEO° ééaoewa‘ DRI TET. 0% aeﬁaaefdddo eme:)d |

awda’% 235° UOT TBSVBTI: -
BRI R0 88, 3 %&’0@‘&‘5«3'@"5&3@’3 SRRRRE, IR, 30F0DR S0IROA..

SHITR03, B0, FOCHTIR ot Aodoy I3 Fng, A B dmgs“saa“
2063 25% W03 wéS zjciojoe‘) s@o&of@od 30TN T AIT IR Non’oos@oww

LR,0° 539303 F0aT003T NOUDQjD d.mdoéd 208 FoBo DD, d?ﬁﬁ%”ﬁo éeoa’
363600300 SeTmoN TBERIT,

38 391 610&:%53353 QTONPOT 63%% 539303352{ éeoc_ﬁ) e3§ "’@ﬁé(ﬁ@ﬁ W30,
o 1-4-2018 o> (IP) 12,500
w233 535687 1-1-2018 Sodd 12,000
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TGN Iook wISodé) Ro8d daamd% (IP)
IND D003

B28303 30e3nPo R,BOXT [N

2023030 FBBM) 803ToNAR (IP)

60T 8e3e003 e ren OaRAT)

WOBRRMN 3,000
RO 11,000
33T DN 510

o> 31-12-2018 (IP)
230 adeane 31-12-2018

Bo3" Ang0t FRERE0s 31 $650R HRCRYR) FBLOONGS. 31-3-2019 § e

40,000
16,000
29,500

2,400

14,510
15,000
22,500
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BRSRRYE0E DrPNecd Heront [8) oot w33 I aBeIR) Vot AEPIEY,

30304,
D=

1-4-2018 8 RoBNsh :
den |

en i
E)eNARAVERERRIont KR
yon |

Qgwnll

2 0N SD23F
Qeon |

Qegon

03032, eB0EANED

Koy

0303
o,

2,40,000
1,80,000

3,20,000
2,80,000

8,000
4,000
72,000
1,20,000

63
cn.

6,00,000
5,60,000
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RN 24,000 i
evwleriolvirtetlgtoRebee) 60,000 -
230630 03 Fedrish 90,000 1,20,000
WoRmY = 3,20,000
3oOF Ind 24,000 .
Booand 30,000 12,000
&0DE3 40,000 -
Se3Eed . 1,20,000 -

16,12,000 16,12,000
338 TS :
a) 31-3-2019 doc de>: S| Ge. 2,80,000, Dl Bw. 2,40,000.
b) 7 :3 S uxensnd, ROWTZRO, Dy NETORLIeBD.
c) odogne SR, Qyortl Be. 40,000 =8y dgwr Il Be. 32,000.
d) odoBRIR) oars Be. 10 0B 3T BUESY s Be. 5 T3 R3TY SNRO.
e) RO dyont | =) dyprt Il 3 : 2 OR) LN STIRS,




